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10. Amount deposited in trust is repayable to the depositor (subscriber) on discharge of future liability in the chitty or on 
furnishing alternate security or on maturity of the deposit whichever is earlier. In the case of furnishing alternate security the 
Deposit so held in trust is to be closed prematurely. 

11. In case of premature closure of deposit in trust within one year from the date of deposit, interest eligibility is limited to the 
Sugama Interest rate prevailing on the date of such closure. If the premature closure is after one year, the interest 
eligibility will be 1% less than the rate applicable for the period for which the deposit was held by the Company. 

12. Income tax will be deducted at source from the interest as per provisions of the Income Tax Act from time to time. If the 
total income in any financial year including the interest on this Fixed Deposit-in-trust does not exceed taxable limits the 
deposit should timely submit declaration in the prescribed form, failing which Company will deduct tax at source. 

13. No intimation regarding the maturity of deposit in trust will be served by the Company. 

14. The Company reserves the right to add to/ amend/ delete any of the above conditions. 
I have read the chitty security deposit in trust rules and agree to abide the said rules. 

Yours faithfully, 

Signature of Depositor 

Specimen 
signatures 

1. 2. 3. 

(For Office Use only) 

C.S.D.R. No            :  .....................................................  

Date of Deposit  :  ......................................................... 

Date of termination of Chitty  :  ................................ 

Asst. Manager / Manager 

 


